PURPOSE __ Brookings Papers on Economic Activity (BPEA) publishes
research on current issues in macroeconomics, broadly defined.
The journal emphasizes rigorous analysis that has an empirical orientation, takes
real-world institutions seriously, and is relevant to economic policy. Working
drafts of the papers are presented and discussed at conferences held twice each
year, and the final versions of the papers and comments along with summaries
of the general discussions are published in the journal several months later.
Research findings are described in a clear and accessible style to maximize their
impact on economic understanding and economic policymaking; the intended
audience includes analysts from universities, governments, and businesses. Topics
covered by the journal include fiscal and monetary policy, consumption and
saving behavior, business investment, housing, asset pricing, labor markets, wage
and price setting, business cycles, long-run economic growth, the distribution of
income and wealth, international capital flows and exchange rates, international
trade and development, and the macroeconomic implications of health care costs,
energy supply and demand, environmental issues, and the education system.
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CALLFOR __ Most papers that are presented at the BPEA conferences and
PAPERS appear later in the journal are solicited by the editors, but the
editors also consider unsolicited proposals. Editorial decisions are typically
made nine months prior to each conference—proposals received by December 1
are considered for the following fall conference, and those received by June 1
for the spring. However, qualified proposals may be considered for conferences
outside of the normal evaluation timeline, depending on the timeliness of the
topics and the program needs. Proposals from early career researchers and
members of underrepresented groups in the economics profession are encour-
aged. Proposals can be submitted at https://www.brookings.edu/bpea-for-authors/.

ACCESSING Al past editions of BPEA, including versions of the figures in
THE JOURNAL color—along with appendix materials, data, and programs used
to generate results—are made freely available for download at www.brookings.
edu/bpea/search. To purchase print or e-subscriptions or single copies for



institutions or individuals, please visit www.press.jhu.edu/journals or contact
Johns Hopkins University Press, Journals Division, P.O. Box 19966, Baltimore,
MD 21211-0966 (USA). Phone: 410-516-6987 = Toll free: 1-800-548-1784
(US/Canada only) ¢ Email: jrnlcirc@jh.edu. Archived issues of BPEA are
also available on Project MUSE (https://muse.jhu.edu/journal/52) and JSTOR
(Www.jstor.org).
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