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			  In lieu of an abstract, here is a brief excerpt of the content:
			  390 Sung-Hoon Park By: ROS Size: 7.5" x 10.25" J/No: 03-14474 Fonts: New Baskerville 79. REGIONALISM AND ECONOMIC INTEGRATION IN EAST ASIA SUNG-HOON PARK Reprinted in abridged form from Sung-Hoon Park, “Regionalism and Economic Integration in the East Asia: Current Status and Future Policy Options”, in Asia-Europe on the Eve of the 21st Century, edited by Suthipand Chirathivat, Franz Knipping, Poul Henrik Lassen, and Chia Siow Yue (Bangkok: Centre for European Studies; and Singapore: Institute of Southeast Asian Studies, 2001), pp. 133–48, by permission of the author and the publishers. Over the last fifteen years or so regionalism has become increasingly prevailing in the world economy. After the first wave of regionalist tendency during the 1960s, the number of regional integration agreements (RIAs) has again surged especially since the mid-1980s. The WTO recently reported that of totally 184 RIAs notified to the GATT/WTO so far, 109 agreements are still in force.1 There are only few member countries of the WTO that are currently not participating in any kind of regional integration agreements. However, the East Asia region has so far been relatively immune from this increasing worldwide tendency towards regionalism. The ASEAN Free Trade Area (AFTA) comprising 9 (10 including Cambodia) countries in Southeast Asia and the South Asian Association for Regional Cooperation (SAARC) comprising 7 countries in South Asia are the only formal RIAs operating exclusively in the Asian region. In addition, many Asian countries are members of a quasi-RIA called Asia Pacific Economic Cooperation (APEC), which also contains non-Asian, Pacific-basin countries. Compared to the long history, the diversity and the complexity of regional integration agreements in Europe and North and Latin America, economic integration in Asia is rather a new phenomenon.2 In contrast to the relatively belated consciousness on regional integration in Asia, a recent surge in Asian countries’ interest in the formation of regional economic grouping is remarkable. Korea started negotiations on free trade area (FTA) agreement with Chile in 1999, which was officially endorsed through the bilateral Summit meeting on the occasion of the 1998 APEC Summit in Kuala Lumpur. Japan also does consider an FTA agreement with East Asian trading partners as a policy option for the 21st century. A tripartite FTA agreement among Korea, Japan and China has also been 079 AR Ch 79 22/9/03, 12:57 PM 390 Regionalism and Economic Integration in East Asia 391 By: ROS Size: 7.5" x 10.25" J/No: 03-14474 Fonts: New Baskerville discussed within academic and political circles recently. In short, after a long period of abstinence Asia has now become more interested in its own regionalism. THE CO-EXISTENCE OF MULTILATERALISM AND REGIONALISM: BACKGROUND AND RELATIONSHIP Especially since the mid-1980s the increasing tendency towards regionalism coincided with the strengthening of the multilateral trading system which reached its triumphal moment in 1995, when the WTO was launched as a result of successfully completed negotiations. This seemingly contradictory development implies that countries were, on the one hand, making efforts to strengthen multilateralism under the auspices of GATT. On the other hand, they were at the same time resorting increasingly to regional economic integration .3 As a consequence, the co-existence of multilateralism and regionalism has become one of the main characteristics of the recent world economy. Even though such situation is expected to sustain for a while, a fundamental question arises as to whether or not regionalism has been and will be detrimental to the multilateral integration process of world economy. Two conflicting views exist for the relationship between regionalism and multilateralism . One is the view that regionalism has been (and will continue to be) a stumbling block to multilateralism. The other contends that regionalism has been (and will continue to be) a building block to multilateralism. The first view is well summarized by, ‘inter alia’, Bhagwati (1996) and Bhagwati and Panagariya (1996). They argue that regionalism is detrimental to the multilateral world trading order, and is thus an obstacle to the integration of the world economy, mainly for the following reasons. First, regionalism by itself implies preferential trading arrangements that basically discriminate between members and nonmembers , not only in enforcing tariff barriers but also by erecting non-tariff barriers like rules of origin, regional content requirements, etc. As such, regionalism therefore results in trade diversion. Even though they also expect some trade creation effects as well, they argue that the trade diversion effect exceeds the... 

			

			

			
			
			
			
			
			
      

			
			
			
						
			
				
					collapse
				
				
					
					You are not currently authenticated.
									
					If you would like to authenticate using a different subscribed institution or have your own login and password to Project MUSE

					Authenticate
				

			

			
			
			
    	

    	
    	




	
		

		

		
		

		

		
    
    
	  Share


    
      
      
        

      
               
      
  		
  		
    

		
    
		

		
			
			
		

    


	





    	
    	
    	
    	
    	




    	
	
		
			Additional Information

		

				
			
			
							
			
				
					ISBN
				

				
					9789812305299
				

			

			
			
			
				
					Related ISBN(s)
				

				
					9789812302342
				

			

			
			
			
			
				
					MARC Record
				

				
					Download
				

			

			
            
			
			
				
					OCLC
				

				
					607163504
				

			

			
			
			
				
					Pages
				

				
					604
				

			

									
			
			
				
					Launched on MUSE
				

				
					2013-05-20
				

			

			
			
			
			
				
					Language
				

				
					English
				

			

			
			
			
				
					Open Access
				

				
					
					No
					
				

			

			
			
			
			
		

	

	
		
		
			Purchase

		

		
			
			
			
			
			Buy This Book in Print

		

		
		

		

	






		
			
				
					
						Project MUSE Mission

						Project MUSE promotes the creation and dissemination of essential humanities and social science resources through collaboration with libraries, publishers, and scholars worldwide. Forged from a partnership between a university press and a library, Project MUSE is a trusted part of the academic and scholarly community it serves.

					

					
						
					

				

			

			
			
				
					
						
							
								About

									MUSE Story
	Publishers
	Discovery Partners
	Journal Subscribers
	Book Customers
	Conferences


							
							
								What's on Muse

									Open Access
	Journals
	Books
	The Complete Prose of T. S. Eliot
	MUSE in Focus


							
							

						

						
						  
								Resources

									News & Announcements
	Email Sign-Up
	Promotional Materials
	Presentations
	Get Alerts


							
							
								Information For

									Publishers
	Librarians
	Individuals
	Instructors


							
							

						

					

					
						
							
								Contact

									Contact Us
	Help


									
											
	
	


									


							
							
								Policy & Terms

									Accessibility
	Privacy Policy
	Terms of Use


							
							

						

						
							
								2715 North Charles Street
Baltimore, Maryland, USA 21218

								+1 (410) 516-6989

								muse@jh.edu

								©2024 Project MUSE. Produced by Johns Hopkins University Press in collaboration with The Sheridan Libraries.

							

							
								Now and Always, 
The Trusted Content Your Research Requires

								
								
								
								
								

								Now and Always, The Trusted Content Your Research Requires

								Built on the Johns Hopkins University Campus

							

							

						

					

					

				

			

			
				Built on the Johns Hopkins University Campus
		
				©2024 Project MUSE. Produced by Johns Hopkins University Press in collaboration with The Sheridan Libraries.
			
			
		
		

		
		
		
		
		
			Back To Top
		

		
		
		
		  
		
		
		
			
				This website uses cookies to ensure you get the best experience on our website. Without cookies your experience may not be seamless.

				Accept
					
						
								
						
						
						

				

			

		
		
		
		
		
		
		
		
		
		
		
		
		
	